GOVERNMENT DIPLOMA IN CO-OPERATION AND ACCOUNTANCY AND
CERTIFICATE IN CO-OPERATIVE HOUSING MANAGEMENT

Friday, 27th May 2022
(Time : 2.00 p.m. to 5.00 p.m.)
(Maximum Marks - 100)
ACCOUNTS
Paper-ll
(Version - English and Marathi)
N. B. : (1) All question are compulsory.

(2) Figures to the right indicate full marks.

(3) English version will be considered as authentic.

1. From the following Trial Balance of Mauli Sahakari Society, Alandi as on 31st 30
March 2021. You are required to prepare Trading Account, Profit and Loss Account
and Balance sheet as on that date with adjustment.

Trial Balance as on 31st March 2021

Particulars Debit Particulars Credit
Rs. Rs.

Opening Stock 27,500 Share Capital 2,61,000
Building 7,20,000 Purchase Return 3,000
Sundry Debtors 22,300 Sales 12,81,000
Audit Fee 9,000 Bank Over Draft 27,000
Salaries 63,000 Sundry Creditors 6,000
Purchase 9,63,000 9% Bank Loan 5,00,000
Sales Return 1,000 R.D.D. 1,500
Insurance 2,100
Printing 3,100
Furniture 2,27,900
Travelling Exp. 6,100
Electricity Exp. 4,200
Bad Debt. 1,000
Advertiesment Exp. 3,900
Trade Exp. 1,200
Sundry Exp. 1,800
Investment 20,000
Cash at Bank 2,400

20,79,500 : 20,79,500




Adjustments.—

(1) Closing Stock Rs. 45,600.

(2) Prepaid Insurance Rs. 300.

(3) Provide Rs. 300 for Bad Debts.

(4) Create R.D.D. 10% on Debtors.

(5) Depreciate furniture @ 5% and Building @ 10%

2. Write detailed answers. (any two)
(1) Define Divisible Profit and State its Principles.
(2) What are the different methods of depreciation.
(3) Explain the Procedure for preparation of Bank Reconciliation Statement.
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3. (A)Pravin accepted a bill for 3 months drawn by Amar for Rs. 9,000. Amar discounted its 10

with his Bank for Rs. 8,800 on due date bill was dishonour. Noting Charges Rs. 30
paid by Bank. Pravin paid full Noting Charges and half the amount of bill. For the

balance Pravin accepted new bill for 2 months with interest Rs. 90.
Pass the Journal entries in the books of 'Amar’.

(B)Prepare a simple Cash Book in the Books of 'Archana’ for the month of March 2021. 10

1 Started Business with cash Rs. 36,000.
3 Obtained a DCC Bank Loan Rs. 50,000 for business.
5 Purchase goods Rs. 60,000 @ 5% trade discount.
9 Cash withdrawn for personal use Rs. 3,000.
18 Interest received from Bank Rs. 1,500.
21 Cash Sales Rs. 45,000.
24 Cash Purchase Rs. 27,000
30 Paid Salary Rs. 3,200
31 Paid Rent Rs. 6,000.
4. (A) Write the ratio.
(1) Current ratio.
(2) Net Profit ratio.
(3) Average stock ratio.
(4) Cash ratio.
(5) Debit ratio.
(B) Prepare a Bills of exchange from the following information.
(1) Draweer ) Amol Baban Chandane,

27, Ratnaprabha Soc. Pune-411 001.

(2) Drawee Gurunath Patil,
42, Punam Plaza, Varali,
Mumbai, 400 012.

(3) Amount Rs. 18,000
(4) Period of Bill 3 months
(5) Date of Bill 9th January 2021

(6) Acceptance of Bill 12th January 2021

iy




®
5. (A) State true or false.
(1) Goodwill is a intangible asset of the business.
(2) Trial Balance is a list of debit and credit balance of all accounts.
(3) Cash account always shown debit balance.
(4) There are Two Methods of Keeping Branch accounts.
(5) Furniture account is a Nominal account.
(6) Debenture holders are the owners of the Company.
(7) Cash discount does not show in the books of Account.
(8) Profit and Loss Account shows the Gross Profit.
(B) Fill in the blanks.
(1) The Balance sheetisnotas .............c.c......... but it is a statement.
(2) Contingent liabilities should be shownin ..........ccco........
(3) Carriage outward should be BN o
(4) Balance sheet is preparedin ......................... from.
(5) Difference between Assets and Liabilities is ........................
(6) Theamountof ......................... Cheque is not paid in cash.

(7) Bank Over Draft is shownto ...............c........ side of Balance sheet.
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